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ѿ  Ὲ ṽ├ ’ 

̂ѿ̃ ᴍ Ὲ 2019 Ὲ Ὲ ṽ├̂

̃̂ ѿ ̃ 

1ȁṽ├ ̔19 G2 

2ȁṽ├ף ̔
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ԋ  ṽ├ ֲ ’ 

ῤ1̆Ҭ ├ᶭ ȇῈ ṽ├ ҍ֜ Ⱳ ȈȇῈ ṽ├

ֲ ҙ ҹ‰↕Ȉ ῒז ῏ ȁ ȁ ᴆ ↕ ץ ȇ

Ȉ ̆ ֲ Ḥ ’ȁּת ᶏ ’ȁῈ ṽ├

ễט ’ȁễṽḠ ’ ̆ Ḇ ֲ Ὲ ṽ├ּת ӥȁ

Ҭ ӈⱵ̆ ᶏṽ├ ֲ ̆ ṽ├ ֲ

Ȃ 

ѿȁ ῏ ֲ Ḥ ’ȁ Ḇ ֲ Ḥ  

Ҭ ├ᵬҹ ṽ├ ֲ̆ ṽ├ תּ ӥ

ԅ ̆ ԅ ֲ └Ȃ 

ῤ Ҭ̆ ├ ῏ ֲ Ḥ ’̆ ֲ Ԋ ̆

ῃ ֲ Ԋ ’̆ ῏ ֲ Ḥ Ȃ

ῤ̆Ҭ ├ ֲ ԅ ̆ ֲ ’ȁễṽ ⱬ

ӥ Ȃ 

ῤ̆Ҭ ├ ֲ Ḥ ӈⱵ̆ ԅ ֲ Ὲ

ṽ├ּת ӥ ӈⱵ ’Ȃ 

ԋȁ ῏ ṽ├ Ḥ  

ṽ├ Ḥ Ȃ 

҈ȁ Ғ תּ ᶏ ’ 

ῤ̆Ҭ ├ ֲῈ ṽ├ּת ȁ

Ữ ⅞ ’̆ תּ Ғ ᵬ ’ȂҬ ├ ֲᴰ

ȁ ῖ ᶛ̆ ֲ תּ ӥ

ᶏ תּ Ȃ ̆ ֲῈ ṽ├ּת ᶏ ̆ ֲ

                                                        
1 ≢ ľ̆ Ŀ 2024 Ȃ 
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Ὲ ṽ├ּת ҍּת ӥ ѿ Ȃ 

ȁ Ḥ ӈⱵ 

Ҭ ├ᵬҹ ֲ̆ Ḥ ӈⱵȂ ֲ ̂ᴂ

̃ ᴆ ’ȁ ῀ ֲ ȁ ῀ Ḥ ֲ ץ ⌠ȇ

Ԋ ӥȈ ȇ ӥȈ Ԋ ₮̆ΐԅ26 ҳ ̆ ԍ2024

6 ₮ΐԅ҉ѿ ԊⱵ Ȃΐᵣ ’ Ҋ̔ 

 ₮ΐ   

1 2024 1 8  
Ҭ ├ ᴋῈ ῏ԍ ᴍ Ὲ

ֲ ’ ԊⱵҳ  

2 2024 1 22  
Ҭ ├ ᴋῈ ῏ԍ ᴍ Ὲ

̂ᴂ ̃ ᴆ ԊⱵҳ  

3 2024 2 8  
Ҭ ├ ᴋῈ ῏ԍ ᴍ Ὲ

ֲ Ḥ ֲ ’ ԊⱵҳ  

4 2024 2 23  
Ҭ ├ ᴋῈ ῏ԍ ᴍ Ὲ

῏ Ԋֲ ⌠ ₱ ԊⱵҳ  

5 2024 3 1  
Ҭ ├ ᴋῈ ῏ԍ ᴍ Ὲ

ֲ ’ ԊⱵҳ  

6 2024 3 15  
Ҭ ├ ᴋῈ ῏ԍ ᴍ Ὲ

ֲ ’ ԊⱵҳ  

7 2024 3 28  

Ҭ ├ ᴋῈ ῏ԍ ᴍ Ὲ

̂ᴂ ̃ ᴆ Ḥ ֲ ’

ԊⱵҳ  

8 2024 4 9  

Ҭ ├ ᴋῈ ῏ԍ ᴍ Ὲ

⌠ȇ Ԋ ӥȈ ȇ ӥȈȁ ῀ Ḥ ֲ

ԊⱵҳ  

9 2024 4 19  

Ҭ ├ ᴋῈ ῏ԍ ᴍ Ὲ

⌠ȇ῏ ₱Ȉȁ ֲ ’ ῃ Ὲ ⌠ȇ

‗ ӥȈ ԊⱵҳ  

10 2024 4 29  
Ҭ ├ ᴋῈ ῏ԍ ᴍ Ὲ

Ḥ ֲ ’ ԊⱵҳ  

11 2024 5 21  
Ҭ ├ ᴋῈ ῏ԍ ᴍ Ὲ

Ḥ ֲ ’ ԊⱵҳ  

12 2024 6 3  

Ҭ ├ ᴋῈ ῏ԍ ᴍ Ὲ

қ № ᴍ ץ Ḥ ֲ ’

ԊⱵҳ  

13 2024 6 12  

Ҭ ├ ᴋῈ ῏ԍ ᴍ Ὲ

̂ᴂ ̃ ᴆ Ḥ ֲ ’

ԊⱵҳ  
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 ₮ΐ   

14 
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ֲ ̆ ├֜ ├ ῏ ᾫט ̆

῏ṽ├ᾫט ’ ῒ Ȃ 

̂ѿ̃ ᴍ Ὲ 2019 Ὲ Ὲ ṽ├̂

̃̂ ѿ ̃ 

ֲ ԍ2024 9 24 ľ19ט G2Ŀ2023 9 26 2024 9 25

≠ ̆ ҍῃᵣṽ├ ֲ ѿ ľ̆19 G2Ŀ⌠ ҹ 2024 9

26 36ҩ ῤ̂ץҊ ľᾫט Ŀ̃ Ȃ ӊ ̆ṽ├

≠ 6.50% ҹ5%Ȃ ≠ ̆ῒᵩ≠ ≠ Ȃᾫט ̆

ľ19 G2Ŀ▼ᵩ ễט ᾫט ᾫט ̆ט

ט ȇ ᴍ Ὲ 2019 Ὲ Ὲ ṽ├ּת

ӥ̂ ѿ ̃̂ Ȉ̃̂ Ҋץ ľ תּ ӥĿ̃ ľ ט

ῒזΐᵣ ├ ῏ Ⱳ Ŀ ҹľ ֲ

ֲᾫט⅞ Ŀ̆ ҌῬ Ҭ ├ ᴋῈ №Ὲ Ⱳ Ȃ 

҉ ≠ Ҍ תּ ӥҬ ῏ľ Ὲ ט

ṽ├ ȁ≠ / ≠ Ŀ ̆Ҍ ľ19 G2Ŀ Ȃ

ṽ├ ֲ ҹ ṽ├ ט ≠ Ȃ 

ȇῈ ṽ├ ҍ֜ Ⱳ Ȉȇ ├֜ Ὲ ṽ├҉ ↕Ȉ

῏ ̆ ᴍ Ὲ ԍ2019 9 26

ᴍ Ὲ 2019 Ὲ Ὲ ṽ├̂ ̃̂ ѿ ̃
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҈  ֲ2024 Ⱶ ’ 

ѿȁ ֲ ’ 

̂ѿ̃ ֲ ’ 

Ҭ ̔ ᴍ Ὲ  

Ὲ ף ֲ̔  

Ὲ ᵟ ̔ 77  

̔ ҙ ᵣ ≠ ῏

ȁ ȁ ȁ ȁ ῏ ֟ҍ ȁ

Ⱶ̕ ȁ ȁ ȁ ȁ ̕ ⱬ

ҍ ̕ ̂ ȁ ȁ̃ Ӡ ̂

ȁ ȁ ᵣ ̃ ȁ ȁ ȁ ̕ ҍ ̕

̕ ҍ ̕ ̕ ̕ ֟

̕Ḥ Ⱶ̕ ₮ ₮ ̕ ̂Ҍ └

₮ Ȃ̃ 

Ύ ̔1,425,353,248ᾝ 

Ὲ ҉ ֜ ̔ ├֜  

̔  

ף├ ̔000826.SZ 

̂ԋ̃ ֲҺ ҙⱵ ’ 

ֲ2025 4 29 Ὲ ȇ ᴍ Ὲ 2024

Ȉ̆ 2024 ̆ ֲҺ ҙⱵ ῃ֟ҙ Ⱶ

ῃ ̆ ⱬԍҹ ᶫҒҙ ᵣ ‗ ̆ ԅ ȁ

Ⱶ ȁ ȁ ⱴ ҙⱵ Ȃ 

1ȁ ̔ ȁ № ȁ Ὲ ҍ

ȁ Ḡ ȁ Ῑ ȁ ȁ ȁ ҼӠ

ѿᵣ ⱵȂ ⱬԍ ľ ⇔ Ŀ̆ ᾟ№

ῐ ҍᴰ ֟ҙ ᴨ̆ל ֲ ȁ Ԑ ̆
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ȁ ȁ ‗ Ȃ 

2ȁ Ⱶ ̔ҙⱵ Ⱶ ȁ Ḡȁ ֟ ҍ ȁ

ȁᶫ ҙⱵ ȂῈ ҹҬ Ҭ ᴑҙ ⁞ ȁ ᶫ

ᴨ Ⱶ̆ ľ + + Ŀ ̆ҹҌ ҙ ḱ

ᶫ ╠ ⅞ȁ ȁ ȁ ȁ Ḡ

֟ ֟ ȁץ ῤ ҩ ῃ Ⱶ̆ҹҬ

ᶫ ᵣ ‗ Ȃ 

3ȁ ̔ ȁ ≠ ȁ

ȁ Ȃץ ҹ ҙⱵ̆

̆ ȁ ₮ ᵣᴨ ̆ ľ

ȁ Ḡȁ ȁ Ŀ Ȃ ⁞ ȁ

╠ Ҋ̆ ₮ ֟ ̆ᶛ ̔ ȁ ȁ ̆
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2024  2023  

⁞     

ҍ Ḡ

ҙⱵ 
42,063.27 8.02 41,621.13 7.70 1.06 

ῒזҙⱵ 5,434.83 1.04 5,654.97 1.05 -3.89 
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 ҙ ῀ ҙ  ≠  
ҙ

῀  

ҙ
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 2024  2023  

ꜚ֟ ‪  97,332.64 93,725.01 

ꜚ֟ ‪  -735.37 -1,900.39 

ꜚ֟ ‪  -89,668.48 -136,731.53 

ᴇ ‪ ⱴ  6,925.60 -44,907.40 

2024 ̆ ֲ ԍ҉ Ὲ қ ‪≠ ҹ-305,751.40҆ᾝ̆

Ԏ ҉ ‪ ֟ 10% ’̆Һ ≠

⁞ ȁ ⱴ Ȃ 
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תֲּ  ᶏ Ғ ᵬ ’ҍ ’ 

ѿȁּת ᶏ ’ 

ȇ ᴍ Ὲ 2019 Ὲ Ὲ ṽ├̂

̃̂ ѿ תּ̃ ӥȈ ̆ ṽ├ּת ῃ ԍ ᾟῈ

Ȃ תּ̆ ῃ ᶏ תּ̆ ҹ ᾟῈ

Ȃ Ҋ̔ 

ṽ├

 

תּ

(ַᾝ) 

ᶏ

(ַ

ᾝ) 

ᶏ

(ַᾝ) 

תּ

̂ ᶏ ҳ

̃ 

ҍ

ѿ

 

19

G2 
5.00 5.00 0 ᾟῈ   

ṽ├ּת ᶏ ’ҍּת ӥ ѿ Ȃ 

ԋȁּת Ғ ᵬ ’ 

ȇῈ ṽ├ ҍ֜ Ⱳ Ȉ ῏ ̆ ԅ Ὲ

ṽ├ּת Ғ ̆ ԍῈ ṽ├ּת ȁ Ữ ⅞ Ȃ 

Ὲ ṽ├ּת Ғ ΐᵣḤ Ҋ̔ 

ṽ├ תּ  Ғ   
תּ Ғ ᵬ

 

19

G2 
11010260000000026 

ᴍ

Ὲ №  

תּ῏ Ғ

ᶏ  

Ҭ ├ȁ ץֲ ᴍ Ὲ № ԅȇ

ᴍ Ὲ 2019 Ὲ Ὲ ṽ├̂ ̃Ғ

ȈȂ ῤ̆ תֲּ Ғ Ҍ̆ ᶏ ’Ȃ 

҈ȁ ’
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ԓ  ֲḤ ӈⱵ ’ 

ῤ̆ ֲ ῏ Ҭ Ȃ

‰↕ȁ҉ ↕ ῏ ̆ Ԋ ȁ Ⱶ ֲ ᴪ ֲ ̆
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Έ  ֲễṽ ⱬ №  

ῤ̆ ֲ ꜚ ѿ ῀̆ΐ ѿ Ữ

Ȃҍ ̆ ֲ Ҍ ⱴ Ỳ ⱬ ֟ ̆

ῃⱬ Ȃ 

ң ̆ ֲ ҙ ῀№≢ҹ540,243.14҆ᾝ 524,458.65҆ᾝ̆

ֲ ꜚ֟ ‪ №≢ҹ93,725.01҆ᾝ 97,332.64҆ᾝ̕ ң ̆

ֲ №≢ҹ75,670.01҆ᾝ 80,453.89҆ᾝȂ 

ң ̆ ֲҺ ễṽ ⱬ Ҋ̔ 

 
2024 / 

2024  

2023 / 

2023  

ꜚ  0.65 0.85 

ꜚ  0.57 0.72 

֟ ṽ ̂%̃ 76.37 64.54 

EBITDA≠ Ṑ  0.37 1.61 

̂҆ᾝ̃ 80,453.89 75,670.01 

̔1ȁ ꜚ = ꜚ ֟/ ꜚ ṽ̕ 

2ȁ ꜚ =̂ ꜚ ֟- ‪ ̃/ ꜚ ṽ̕ 

3ȁ ֟ ṽ = ṽ/ ֟̕ 

4ȁEBITDA≠ Ṑ ̗EBITDA÷̂ ῀ Ⱶ ≠ ₮+ ≠ ₮ Ȃ̃ 

1ȁễṽ ⱬ  

ң ̆ ꜚ №≢ҹ 0.85 0.65̆ ꜚ №≢ҹ 0.72

0.57̆ Ҋ ̆ל ֲ ễṽ ⱬ Ȃ ң ̆ ֟ ṽ

№≢ҹ 64.54% 76.37%̆ ᵣḠ Ȃ 

2023 2024 ̆ ֲ EBITDA≠ Ṑ №≢ҹ 1.61Ṑ 0.37ṐȂ

ῤ̆ ֲ EBITDA≠ Ṑ Ҋ ĔBITDA ṽⱵ≠ ⱬ Ȃ 

2ȁ  

ң ̆ ֲ №≢ҹ 75,670.01҆ᾝ 80,453.89҆ᾝ̆

֟Ҭ №≢ҹ3.18% 3.88%Ȃ2024 ֲ 2023 ⱴ4,783.88
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҆ᾝ̆ ҹ 6.32%̆ ꜚҌ Ȃ 

3ȁễṽ  

̆ ֲ ṽⱵễט ⱬ̆ ╠ ᴑ ᵬҹ

̆ᾟ№ Ὲ ҙȁ ֟ҙ ꜚᴨ̆ל ׆̆

₮ ̆ ᴨ ̆ⱬ ҙⱵ ̆ №

ȁ ҙⱵ ԅ Ȃ 

ֲ ҳѿ ⌠ ṽⱵ Ҭễט ⱬ̆ᵖễṽ ̆ ԍ2024

ҍ ѿṽ├ ֲ ᴍ Ὲ ľ19 G2Ŀ ễט ט ᾫט

ᾫט Ȃ 

Ҭ ├ ℗῏ ֲễṽ ⱬ ̆῏ ֲễṽ Ḡ

’̆ ṽ├ ֲ Ȃ 

  



17 

҂  Ḥ └ȁễṽḠ ’ №  

ѿȁ Ḥ └ ꜚ ’ 

ṽ├ҹ Ḡṽ├Ȃ 

ԋȁễṽḠ  

ҹԅᾟ№ ṽ├ ֲ≠ ̆ ֲҹ ṽ├└ ԅ ҊễṽḠ

̔ 

ҹԅᾟ№ȁ ṽ├ ֲ ≠ ̆ ֲҹ ṽ├ ȁ ễ

└ט ԅѿ ↓ ᵬ ⅞̆ Ғ ҍֲ ȁ ễṽ ȁ└

ȁẠ ȁⱴ Ḥ ̆ꜜ ⱬ ѿ Ḡṽ├ ῃᾫט Ḡ Ȃ 

̂ѿ̃Ғ ễט ᵬ 

ֲ Ὲ Ⱶ ṽ├ ễט ᵬ̆ Ὲ ῒז

῏ Ⱶ Ҭ ṽ├ ᾫט ̆Ḡ ễ

Ḡ̆ט ṽ├ ֲ ≠ Ȃ 

̂ԋ̃ᾟ№ ṽ├ ֲ ᵬ  

ṽ├ ῀ԅṽ├ ֲ└ ̆ ṽ├ ףֲ ṽ├ ֲ

ֲ ῏ ’ ̆ ṽ├ ễט ף̆ ṽ├ ֲ̆

ѿ℗ ̆Ḡ ṽ├ ֲ ≠ Ȃ 

̂҈̃Ҥ Ḥ  

ֲ ȁ‰ ȁ Ḥ ↕ Ὲ Ḥ ᶏ̆Ὲ ễṽ ⱬȁ

תּ ᶏ ’ ⌠ṽ├ ֲȁṽ├ ֲ қ ̆ ễṽ

Ȃ ֲ ȇṽ├ Ȉ ῏Һ ῏ Ԋ Ḥ

Ȃ 

҈ȁễṽḠ ’ №  

ֲ└ ȇṽ├ ֲᴪ ↕Ȉ̆ ᾟ№ ṽ├ ֲᵬ ̆ Ὲ

Ⱶ ṽ├ễט ᵬ̆Ҥ Ḥ ӈⱵȂ ῤ̆ ֲ תּ

ӥ ԅ Һ ễṽḠ Ȃ  
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ῇ  Ὲ ṽ├ ễט ’ 

ֲ ԍ2024 9 24 ľ19ט G2Ŀ2023 9 26 2024 9 25

≠ ̆ ҍῃᵣṽ├ ֲ ѿ ľ̆19 G2Ŀ⌠ ҹ 2024 9

26 36ҩ ῤ̂ץҊ ľᾫט Ŀ̃ Ȃ ӊ ̆ṽ├

≠ 6.50% ҹ5%Ȃ ≠ ̆ῒᵩ≠ ≠ Ȃᾫט ̆

ľ19 G2Ŀ▼ᵩ ễט ᾫט ᾫט ̆ט

ט תּ ӥ ľ ט ῒזΐᵣ ├

῏ Ⱳ Ŀ ҹľ ֲ ֲᾫט⅞ Ŀ̆ ҌῬ Ҭ ├

ᴋῈ №Ὲ Ⱳ Ȃ 
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Ӝ תּ  ӥҬ ῒזӈⱵ ’ 

ῤ̆ ֲҌ Ὲ ṽ├ּת ӥҬ ῒזӈⱵ ’Ȃ 
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 ṽ├ ֲᴪ ’ 

�j�h�1�9�D�õ�å   
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ѿ  ṽ├ ֲҺᵣḤ ’ 

2023 4 25 ̆ ȇҬ Ḥ ῏ԍ ᴍ Ὲ Һ

ᵣ ῏ṽ Ḥ Ὲ Ȉ̂ Ḥ Ὲ [2023]166 ̃̆ Ҭ Ḥ Ḥ

ᴋῈ Ὲ ӊ ̆ Һᵣ ῏ṽ Ḥ ̆ Ҍ

Ῥ Ḥ Ȃ 

₮ΐӊ ̆ Ḥ Ȃ 
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ԋ  ҍ ֲễṽ ⱬ Ḥ ῏ ῒז ’

ֲ  

ῤ̆ ҍ ֲễṽ ⱬ Ḥ ῏ ῒזԊ ̆ ֲ

῏ Ȃ 
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҈  ṽ├ ֲ ῒזԊ  

ѿȁ Ḡ ’ 

ֲ2025 4 29 Ὲ ȇ ᴍ Ὲ 2024

Ȉ̆ ֲ ῤ Ḡ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

Ḡ

 

Ḡ

῏

Ὲ

 

Ḡ  
 Ḡ  

Ḡ

 

Ḡ

̂

̃ 

Ḡ

’

̂

̃ 

Ḡ  
 

ҹ

῏

Ḡ 

Ὲ  

2017

08

30  

26,116.51 

2018

03

15  

26,116.51 
ᴋḠ  

 

ῃ

֟

ҙ

῀ 

   

ԋȁ ‗ ȁᴂ Ԋ  

ῤ̆ Ὲ ̂ᴂ ̃ ᴆ ̆Ҭ ├ᾟ№

ֲ ̆ ῏ ̂ᴂ ̃ ᴆ ̆ ԊⱵҳ

ֲȁṽ├ ֲ ῏ Ȃ 

2025 6 27 ȇ῏ԍ ̂ᴂ ̃ ᴆ Ὲ

Ȉ̂Ὲ ̔2025-032̃̆ ‗ ȁᴂ Ԋ Ҋ̔ 

2025 6 27 ̆ Ὲ ȁᴂ Ԋ 43.83

ַᾝ̆ ѿ ‪ ֟ 182.49%̆ ῏ ᴆ ╠

∞ Ҭ̂ Ὲ Һ ȁᴂ ’ ̃Ȃ 

Ԋ

ֲ  ᵝ 

Ԋֲ    

ҍ

῏

̂҆

ᾝ̃ 

ֲ

῏

Ὲ  
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Ὲ   

Ὲ ȁ

ᴍ Ὲ ȁ

қ Ḡ֟ҙ

Ҭ ( ᴩ)ȁ

ȁ

ᴍῈ ȁҬ

Ὲ ȁ

ᴋ Ὲ ȁ

Ҭ ⱬ

Ὲ  
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ῤ̆ Ὲ ᴆ ̆Ҭ ├ᾟ№

ֲ ̆ ῏ ֲḤ ̆ ֲ ᴆ ץ

↓῀ Ḥ ֲ ’̆ ԊⱵҳ ῏

Ȃ 

2025 6 22 ̆Ҭ ├ Ҭ Ḥ Ὲ ȁ ȁᴑ ȁ

ᴑҙ Ὲ Ḥ ̆ ᴆ ’ Ҋ̔  

ᵝ̔ᾝ 

 
 



26 

  ’   

10 



27 

  ’   

43 ̂2023֤̃ 0112 9064  ῃ  2023-06-19 2023-08-01 

44 ̂2023֤̃ 0112 9110  ῃ  2023-06-19 2023-08-01 

45 ̂2023֤̃ 0112 9065  ῃ  2023-06-19 2023-08-01 

46 ̂2023֤̃ 0112 515  ῃ  2023-01-11 2023-07-10 

47 ̂2022֤̃ 0112 9963  ῃ  2022-11-16 2023-05-15 

48 ̂2022̃ 0281 1995  ῃ  2022-09-06 2022-12-25 

49 ̂2022֤̃ 0112 3124  
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ᴍ

Ὲ  

Ὲ̆

ԍ ҉ Ὲ қ ‪≠ ҹ -

3,057,514,008.93ᾝȂ 

Һ

≠ ⁞ ȁ

ⱴ Ȃ 

ֲ ╠

ễṽ ⱬ ֟

Ҍ≠  

̂ԋ̃ ṽ├ ṽⱵ ’ 

ṽⱵ  
ṽⱵ  

̂҆ᾝ̃ 

ṽⱵ≠  

̂҆ᾝ̃ 

 

̂҆ᾝ̃ 
  

Ṣ  143,739.99 18,808.24 162,548.23 
ҙⱵ ῤ

 

‗

 
.��Ñ2«
»

�Z7- 
 X � J � Ñ 6 � J6
.���

.��)�x
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